. GULF SAHODAYA (SAUDI CHAPTER) EXAMINATION — 2015
Grade : X1 Max. Marks : 90

Subject : Accountancy Time :3 Hrs.

SET - A
INSTRUCTIONS :

1) All questions are compulsory.

1i) Marks for each question are indicated against it.
iil) At places, alternate questions are provided.

iv) Use / draw proper columns wherever required .
v) Avoid overwriting/cutting.

vi) Use of calculator is not allowed.

PART - A
FINANCIAL ACCOUNTING -1

Q.1 Explain the term Obsolescence.

| Q.2 “Closing stock is valued at cost or market price whichever is lower”. Which concept
of accounting is applied here?

Q.3 - Purchase of furniture foﬂr-oﬁice has been debited to purchase account. It is an error of ;
a) Commission b) Omission c) Principle  d) None of the above 1

Q.4 State the methods of preparing trial balance .

Q.5 State the three parties involved in a bill of exchange.

Q.6 Give one point of difference between cash discount and trade discount. 1

Q.? Explain the following terms : 3
a) Drawings b) goodwill ¢) Capital

Q.8 Throw light on the significance of IFRS in today’s globalised business world. 3

3

Q.9 Pass Journal entries for the following :
a) Interest paid on Bank loan Rs. 525
b) Interest on drawings Rs. 235 (
¢) Interest accrued on investment Rs.163



=

Q.10 Prepare double Three Cash Book from the following transactions : 3
2008 Jan.l  Commenced business with cash Rs.50,000

Q.11

Jan.2  Deposited into bank Rs. 40,000
Jan.3  Bought goods by cheque Rs 25,000
Jan.5  Sold goods for cheque Rs.20,000 and deposited into bank the same day.

Jan.5  Paid to Arjun by cheque Rs.1,900 in full settlement of his account Rs. 2,000.
Jan.6  Drew from bank for office use Rs. 1,000,

Define Accounting. Explain any three advantages of Accounting.

Q.12 Explain the following with examples:

a) Business entity concept
b) Principle of Prudence

Q. 13 Prepare Bank Reconciliation Statement of Sohan on 30™ June, 2008 with the following

Q.14 Rectify the following errors :

Q.15

particulars:

a) Pass book showed an overdraft of Rs. 15,000 on 30" June,2008.

b) A cheque of Rs. 200 was deposited in bank but not recorded in cash book

c) Cheques of Rs.17,000 were issued but cheques worth Rs. 10,000 only were presented
for payment upto 30™ June.

d) Cheques of Rs. 2,000 were received, recorded in cash book but not sent to bank.

e) Cheques of Rs10,000 were sent to bank for collection.Out of these,cheques of Rs.2,000
and of Rs. 1,000 were credited respectively on 8" July and 10" July.

f) Rs.40 for bank charges were recorded two times in cash book.

a) Supreeti was paid cash Rs.2,800 but Jyoti was debited by Rs. 2,000.

b) Tables and chairs purchased for Rs.5,000 debited to purchases account.

¢) Machinery was written off by Rs. 1,000 has not been posted to depreciation a/c.

d) Wages amounting to Rs.7,000 for machinery erection was debited to purchases a/c.
e) Goods purchased for Rs. 1,000 for proprietors” use was debited to purchases a/c.

f) Goods purchased for Rs. 5,000 were posted as Rs. 500 to purchases account.

Mr. Mittal is an accountant in a company. He passed a dummy entry without transaction
proof in order to match the trial balance of the company. He did not tell this to his boss.
Which are the values missing in his behavior. Also explain what he should have done

instead?







