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STATEMENT OF INCOME AND EXPENDITURE
For the year ended 31 March 2008
(Saudi Riyals)

Income

Tuition fees
Bus fees
Admission fees
Examination fees
Development fund
Late fees
Laboratory fees
Entrance test fees
Magazine income
Fee from associated schools
Total

Other income

Total income

Expenditure

Salaries
Rent — premises

Employees’ end of service benefits
Vehicle repairs and maintenance
Building cleaning and maintenance expenses

Utilities
Depreciation

Provision for doubtfi] receivables (Recovery)

Professional fees
Examination costs
Printing and stationery
School functions
Insurance

School magazine
Student medical expenses
Meeting and conferences
Annual day expenses
Laboratory expenses
Advertising

Other expenses

Total expenditure

Excess of income over expenditure

transferred to Reserve Fund

The accompanying notes (1) through (10) form an integral part of these

Notes 2008 2007
19,330,056 18,886,545
2,251,195 2,198,420
865,000 861,000
352,311 325,020
224,300 183,600
286,006 229,678
390,500 251,600
137,400 131,800
61,470 51,450
- 2,800
23,898,238 23,121,913
(8 1,214,511 1,099,612
25,112,749 24,221,525
—— e
13,966,352 14,108,744
4,640,000 4,640,000
1,089,204 1,000,542
841,847 839,162
654,552 607,949
490,916 512,798
245,653 351,278
(145,840) 242,852
45,000 40,000
260,648 219,774
231,125 155,572
117,594 121,379
88,213 99,968
80,000 75,200
42,398 30,413
15,117 24,257
18,979 12,524
13,423 8,956
14,174 2,300
62,329 60,838
22,771,684 23,154,506
2,341,065 1,067,019

financial statements.
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STATEMENT OF CASH FLOWS
For the year ended 31 March 2008
(Saudi Riyals)

Cash flows from operating activities

Excess of income over expenditure for the year

Adjustments to reconcile net surplus to net cash provided by

operating activities

Depreciation
(Gain) /loss on disposal of property and equipment
Provision for end of service benefits

Changes in operating assets and liabilities:

Accounts receivable

Prepayments and other receivables
Inventories

Accrued expenses and other liabilities
End of service benefits paid

Net cash from operating activities

Cash flows from investing activities

Purchase of property and equipment

Proceeds from disposal of property and equipment
Net cash used in investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2008 2007
2,341,065 1,067,019
245,653 351,278
(46,499) 1,240
1,089,204 1,000,542
58,070 (36,445)
(262,475) 55,175
(104,757) (56,725)
43,936 241,095
(473,753) (862,440)
2,890,444 1,761,739
(368,904) (118,755)
46,500 7,800
(322,404) (110,955)
2,568,040 1,650,784
15,519,580 13,868,796
18,087,620 15,519,580

The accompanying notes (1) through (10) form an integral part of these financial statements.
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